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NORTH CAROLINA DEPARTMENT OF INSU 
RALEIGH, NORTH CAROLINA 

Dt.., 1 8 2C25 

STATE OF NORTH CAROLINA 
COUNTY OF WAKE 

IN THE MATTER OF THE LICENSURE 
OF MALIK ABDURRAZZAQ 

LICENSE NO. 16969066 

BEFORE THE C 
OF JNSUR'M�&--���L--..::J

VOLUNTARY SETTLEMENT 
AGREEMENT 

NOW COMES Malik Abdurrazzaq (hereinafter "Mr. Abdurrazzaq") and the Agent Services Division 
(hereinafter "Agent Services Division") of the North Carolina Department of Insurance (hereinafter, 

. "Depa1tment"), hereby voluntarily and knowingly enter into this Voluntary Settlement Agreement 
(hereinafter "this Agreement"). 

WHEREAS, 1he Department has the authority and responsibility for the enforcemenl of the 
insurance laws of the State of North Carolina and for regulating and licensing insurance agenls; and 

WHEREAS, Mr. Abdurrazzaq currently holds a nonresident insurance producer's license with 
lines of authority in accident & health or sickness and life in the State of North Carolina; and 

WHEREAS, North Carolina General Statutes§ 58-33-32 (k) require that an insurance producer 
report to the Department any administrative action taken against the producer in another state or by 
another governmental agency in the state within 30 days atler the final disposition of the matter; and 

WHEREAS, North Carolina General Statutes § 58-33-46 (a)(2) provide that the N.C. 
Commissioner of Insurance (hereinafter "Commissioner") may place on probation, suspend, revoke, or 
refuse to issue or renew any license issued under Article 58 of the General Statutes of North Carolina for 
violating any insurance law of this or any other state, violating any administrative rule, subpoena, or order 
of the Commissioner or of another state's insurance regulator or violating any rule of the FIN RA; and 

WHEREAS, North Carolina General Statutes § 58-2-70 provide that whenever the 
Commissioner has reason to believe that any person has violated any law that would subject the license or 
certification of that person to suspension or revocation, the Commissioner is authorized, in lieu of a 
hearing, 10 negotiate a mutually acceptable agreement as to the status of the person's license or certificate 
or to any civil penalty or restitution; and 

WHEREAS, Mr. Abdurrazzaq, on or about February 19, 2025, applied for a South Dakota 
insurance producer license and was denied because of dishonesty in the application; and 

WHEREAS, Mr. Aburrazzaq, on or about June 30, 2025, received a revocation of his California 
insurance producer license because of a failure to report an administrative action; and 

WHEREAS, Mr. Aburrazzaq, did not report the South Dakota and California administrative 
actions to the Department within 30 days after its final disposition in violation of North Carolina General 
Statutes § 58-33-32 (k); and 










