RECEIVED IN AGENT SERVICES
A.S.-N.C.D.O.l

NORTH CAROLINA DEPARTMENT OF INSURANCE JUN 30 202
RALEIGH, NORTH CAROLINA

STATE OF NORTH CAROLINA BEFORE THE corfﬁggw A3, 000.00
COUNTY OF WAKE OF INSU CE PROCESSOR
IN THE MATTER OF VOLUNTARY SETTLEMENT
THE LICENSURE OF AGREEMENT
APPALACHIAN UNDERWRITERS,
INCORPORATED

LICENSE NO. 3893743

NOW COME, Appalachian Underwriters, Inc. (hereinafter “Appalachian Underwriters”) and the
Agent Services Division of the N.C. Department of Insurance (hereinafter “Agent Services Division”),
and hereby voluntarily and knowingly enter into the following Voluntary Settlement Agreement
(hereinafter “this Agreement”).

WHEREAS, the Department has the authority and responsibility for enforcement of the
insurance laws of this State, and for regulating and licensing insurance agents and agencies; and

WHEREAS, Appalachian Underwriters is a Tennessee insurance brokerage which holds a
nonresident business entity license issued by the Department on or about June of 2004 and a surplus lines
business entity license issued on or about July of 2015; and

WHEREAS, a Department agency review (“Agency Review”) was conducted by Department
investigators on or about Feb. 10, 2020 through Aug. 13, 2020 of Appalachian Underwriters, with
supplemental analysis performed through December 22, 2020, following receipt of all requested
information from Appalachian Underwriters; and

WHEREAS, Appalachian Underwriters is located at 800 Oak Ridge Turnpike, Suite A-1000,
Oak Ridge, TN 37830; and

WHEREAS, Appalachian Underwriters is a Nationwide Managing General Agent and insurance
brokerage that places surplus iines in North Carolina with non-admitted carriers; and

WHEREAS, N.C. Gen. Stat. § 58-33-26(a) & (b) provide:












7. Be aware that if a state or federal regulator other than the Agent Services Division has issued an
occupational or professional license to you, that regulator may require you to report this
administrative action to it. The Agent Services Division cannot give you legal advice as to the
specific reporting requirements of other state or federal regulators.

Appalachian Underwriters, Inc. N. C. Department of Insurance

License No. 3893743 Agent Services Division

latchell
DeputyCommissioner

By: Q_cbert "3 y: Ang

()Ad, S \d&'\-’_t

Date: = A~e FE p 2033 Date:






