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EIGH, NORTH CAROLINA
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STATE OF NORTH CAROLINA BEFORE THE COMMISSIONER
COUNTY OF WAKE OF INSURANCE
IN THE MATTER OF THE LICENSURE VOLUNTARY SETTLEMENT
OF ARLENE S. BRANDON AGREEMENT
(NPN 89091)

NOW COME Arlene S. Brandon (“Agent”) and the North Carolina Decpartment of
Insurance (“Department”) and voluntarily and knowingly enter into the following Voluntary

Settlement Agreement (“Agreement”):

. WHEREAS, the Department has the authority and responsibility for enforcement of the
insurance laws of this State and for regulating and licensing insurance agents; and

WHEREAS, Agent holds active Producer (with lines of authority for Life, Variable Life
& Variable Annuity and Accident & Health or Sickness) and Medicare Supplement and Long-

Term Care licenses issued by the Department; and

WHEREAS, Agent is a resident of the State of North Carolina; and

WHEREAS, N.C. Gen. Stat.§ 58-33-46(a)(8) authorizes the Commissioner to place on
probation, suspend, revoke or refuse to renew any license issued under Article 33 of the North
Carolina General Statutes for demonstrating financial irresponsibility in the conduct of business

in this State or clsewhere; and
WHEREAS, Agent demonstrated financial irresponsibility in procuring a withdrawa)
form for a client’s annuity funds from an insurer; and

WHEREAS, Agent’s client did not suffer any monetary loss by reason of Agent’s

procuring of the withdrawal form; and

WHEREAS, Agent’s violation of N.C. Gen. Stat. §58-33-46(a)(8) subjects Agent’s
licenses to possible revocation or suspension; and

to N.C. Gen. Stat. § 58-2-70(g), the Commissioner and the
y to negotiate a mutually acceptable agreement with any

WHEREAS, pursuant
license issued by the Department or as to any civil penalty

Department have the express authorit
person as to the status of the person’s

or restitution; and

WHEREAS, the Parties mutually wis
administrative hearing concerning this matter;

h to resolve this matter by consent to avoid an
and
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