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FINANCIAL OVERSIGHT & SPECIAL ENTITIES DIVISION
Expansion Notification 
(Submitted under N.C. Gen. Stat. § 58-64A-85)
Authority & Scope
[bookmark: _Hlk214955991]The expansion notification process is governed by N.C. Gen. Stat. § 58-64A-85 and applies to any proposed expansion of a continuing care retirement community (CCRC) that is twenty percent (20%) or more of existing independent living units. Before marketing an expansion or accepting deposits for an expansion, a provider must (1) notify and obtain written approval from the Commissioner and (2) notify all residents in writing of the provider’s intent to expand the number of independent living units at the CCRC. The resident notification must include the description required by N.C. Gen. Stat. § 58-64A-85(b)(1).
To initiate review, the provider must submit a detailed expansion notification that includes: 
1. A description of the project
2. Copies of proposed reservation agreements
3. A compliant escrow agreement; and
4. An updated disclosure statement.
The Commissioner will review the submission in accordance with N.C. Gen. Stat. § 58-64A-70 and may approve the expansion if all statutory requirements are met, including escrow compliance and provider eligibility.
What an Expansion Notification (Once Approved) Allows
If an Expansion Notification is approved, the provider may:
· Disseminate materials, including advertisements, describing the intent to expand the number of independent living units. 
· Execute nonbinding reservation agreements, binding reservation agreements, and continuing care contracts for the proposed units. 
· Collect entrance fees and deposits for the proposed independent living units, provided that all such funds are placed in escrow and released only in accordance with Part 4 of Article 64A, unless otherwise exempted by the Commissioner pursuant to N.C. Gen. Stat. § 58-64A-95.
Instructions for Completing the Expansion Notification
a. Who Should Use this Form
An expansion notification under N.C. Gen. Stat. § 58-64A-85 must be submitted by a provider before marketing or collecting deposits for a proposed expansion that increases the number of independent living units at a CCRC by 20% or more.
b. How to Complete the Notification
1. Review pages 1—3 to understand the scope, requirements, and required exhibits.
2. Complete Part 1 – General Information, including: 
· Provider Identification
· Primary Contact for This Expansion
· Escrow Agent/Depository Information
· Threshold Calculation
· Resident Notification Date
3. Attach Part 2 – Required Exhibits. Label each exhibit exactly as “Exhibit 1,” “Exhibit 2,” etc.
4. [bookmark: _Hlk214958396][bookmark: _Hlk214963915]Execute Part 3 – Certification (CEO or other duly authorized signatory for the provider).
5.  Save and submit the Notification as a single PDF:
· File name: {ProviderID}_{CommunityID}_EN_{YYYYMMDD}.pdf
· [bookmark: _Hlk214963960]Include all exhibits within the single PDF; use bookmarks or an exhibit list.
c. Fee & Submission
Fee: 
None
Electronic Submission: 
Email completed PDF to: SpecialEntitiesSubmissions@ncdoi.gov 
Review & Ongoing Reporting
· [bookmark: _Hlk214958635]The Commissioner will review the Expansion Notification consistent with N.C. Gen. Stat. § 58-64A-70.
· If an Expansion Notification is approved, the Commissioner will require the provider to submit periodic sales and development reports in a form and frequency prescribed Commissioner, as required by N.C. Gen. Stat. §  58-64A-85(e).


GENERAL INFORMATION
[bookmark: _Hlk214959380]Provider Identification
Provide the legal name of the provider and continuing care retirement community for the proposed expansion.
	Field
	Information to Provide

	Provider Name 
	 
	CCRC Name 
	 

[bookmark: _Hlk214959419]Primary Contact for This Expansion
Identify the individual who will serve as the primary point of contact for all correspondence related to this expansion notification.
	Field
	Information to Provide

	Primary Contact Name
	 
	Title
	 
	Company
	 
	Mailing Address
	 
	City
	 
	State
	 
	Zip Code
	 
	Phone
	 
	Email
	 

Escrow Agent/Depository Information
[bookmark: _Hlk214959584]Provide the name of the escrow agent and depository institution that will hold all deposits related to the expansion in accordance with Article 64A.
	Field
	Information to Provide

	Escrow Agent Name
	 
	Mailing Address
	 
	City
	 
	State
	 
	Zip Code
	 
	Phone
	 
	Email
	 
	Depository
	 
	Branch/City
	 
	Account Title
	 

Threshold Calculation (to confirm N.C. Gen. Stat. § 58-64A-85 applicability)
[bookmark: _Hlk214959735]Supply the information below to demonstrate whether the proposed expansion meets or exceeds the statutory threshold of twenty percent (20%) of existing independent living units.
	Field
	Information to Provide

	Existing Independent Living Units
	 
	Independent Living Units to be Added
	 
	Percent Increase (ILU added ÷ Existing ILU)
	 

Resident Notification Date 
Indicate the date on which written notice of the proposed expansion was provided to all current residents as required by N.C. Gen. Stat. § 58-64A-85(a)(2):                                                                            



REQUIRED EXHIBITS
[bookmark: _Hlk214960013]The following exhibits correspond to the information required under N.C. Gen. Stat. § 58-64A-85(b). Label each submission “Exhibit 1,” “Exhibit 2,” etc. If an item is not available, include a brief explanation.
Exhibit 1 — Project Description
Provide a description of the proposed expansion project, including the number of independent living units to be added.
Exhibit 2 — Reservation Agreements
Submit copies of any nonbinding reservation agreements, binding reservation agreements, or both, that the provider intends to use for the expansion.
Exhibit 3 — Escrow Agreement
[bookmark: _Hlk214960356]Provide a proposed escrow agreement that meets the requirements of N.C. Gen. Stat. § 58-64A-105.
Exhibit 4 — Disclosure Statement
Provide an updated disclosure statement that meets the requirements of N.C. Gen. Stat. § 58-64A-150.
Exhibit 5 — Resident Notification
Submit a copy of the written notice provided to all residents regarding the proposed expansion, as required by N.C. Gen. Stat. § 58-64A-85(a)(2).
CERTIFICATION OF EXPANSION NOTIFICATION
[bookmark: _Hlk214960533](If the Provider is a corporation, the Chief Executive Officer or another duly authorized officer must sign this certification. If there are multiple Providers, each Provider must execute a separate certification page.)
Under penalties of perjury, I certify that I have reviewed this expansion notification and its exhibits, and that to the best of my knowledge and belief, the information submitted is true, correct, and complete. I further acknowledge the ongoing obligation, after Commissioner approval of the expansion notification, to submit periodic sales and development reports in the form, detail, and frequency prescribed by the Commissioner, as required under N.C. Gen. Stat. § 58-64A-85(e).
I understand that approval of an expansion notification does not authorize construction of the expansion. Construction may proceed only after the Provider has obtained approval under N.C. Gen. Stat. § 58-64A-90.
[bookmark: _Hlk214960619]Signature: __________________________________________________	
Date:                                                                                                                             
Name:                                                                                                                           
Title:                                                                                                                               
Organization:                                                                                                             
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