
CollecƟon Agency Surety Bond: ALIEN
 

As required by N
CGS 58-70-20(a) 

This surety bond is m
ade and entered into betw

een___________________________________________, (Perm
it Holder/”Principal”) located at 

__________________________________ (Address), ______________ (FEIN), and  ________________________ (hereinaŌer, “Surety”).  Surety, 
located at _____________________________, is a surety com

pany w
hich is licensed to transact surety business in the State of N

orth Carolina.   

This surety bond is m
ade pursuant to N.C.G.S. 58-70-5(e), 58-70-10, and 58-70-20(a) as a condiƟon precedent to the North Carolina Com

m
ission-

er of Insurance’s (hereinaŌer, “Com
m

issioner”) issuance of a perm
it to Principal to operate and funcƟon as a CollecƟon Agency in North Caroli-

na. This surety bond is m
ade in favor of the State of North Carolina and is for the benefit of any person, firm

 or corporaƟon for w
hom

 the prin-
cipal engages in the collecƟon of accounts (hereinaŌer, “clients”). The Principal and the Surety, for them

selves, their heirs, assigns, and succes-
sors, agree to be jointly and severally liable to the State for an am

ount of $____________ , as com
puted in accordance w

ith G
.S. 58-70-20(a) 

and 58-70-5(e), to indem
nify clients for any losses w

hich clients m
ay incur as a result of m

oneys not accounted for by the Principal from
 the 

date of issuance of the perm
it to the Principal unƟl July 1

st of the follow
ing year (hereinaŌer, “perm

it period”). If the Surety elects not to re-
new

 this surety bond for the next perm
it period, the Surety m

ust provide w
riƩen noƟce of its intent not to renew

 the bond to both the Principal 
and the Com

m
issioner at least 30 days prior to the end of the perm

it period.  If the Surety fails to provide Ɵm
ely w

riƩen noƟce of nonrenew
al, 

Surety shall com
pute the am

ount of the surety bond at the end of the perm
it period in accordance w

ith the form
ula set forth in N.C.G.S. 58-70-

20(a) and the am
ount of the bond for the renew

al perm
it shall be double the am

ount provided under that form
ula. The Surety shall execute an 

endorsem
ent upon the annual renew

al period as necessary to reflect any increase in the am
ount of this surety bond for the renew

al perm
it 

required by N.C.G.S. 58-70-20(a). The surety bond shall be m
aintained in force, conƟnuous in form

, and shall rem
ain in effect unƟl all m

oneys 
collected by Principal on behalf of its clients during the perm

it period have been accounted for. The aggregate liability of the Surety shall, in no 
event, exceed the bond am

ount required by N.C.G.S. 58-70-20(a) and N.C.G.S. 58-70-5(e).  

The Surety m
ay be released from

 its liability and obligaƟons under this surety bond if the Principal provides a replacem
ent surety bond or re-

placem
ent security acceptable to the Com

m
issioner in his discreƟon. If the Com

m
issioner accepts the replacem

ent surety bond or security, the 
Com

m
issioner w

ill noƟfy the Surety in w
riƟng of its release from

 its liability and obligaƟons under this surety bond.  

W
ithin ten (10) days of a change in the legal nam

e of the Principal or the Surety, the Principal or Surety shall noƟfy the Com
-m

issioner in w
riƟng 

of such change by registered or cerƟfied m
ail. In the event of such change, Principal and Surety agree to execute an endorsem

ent to this surety 
bond to reflect such change. This surety bond rem

ains in full force and effect at all Ɵm
es.  

Should the Principal’s perm
it to conduct business as a collecƟon agency be suspended or revoked, all past, present and exisƟng obligaƟons and 

liabiliƟes of the Principal incurred during the perm
it period shall rem

ain in effect unƟl saƟsfied and shall be covered by this surety bond.  

In the event that the Com
m

issioner m
akes claim

 upon the Surety under this surety bond, the Surety shall rem
it paym

ent under the term
s of this 

surety bond to the Com
m

issioner as required by North Carolina law
, but in no event later than thirty (30) days aŌer w

riƩen dem
and by the Com

-
m

issioner.  

The surety bond shall be governed by North Carolina law
 and any suits, acƟons, or causes of acƟons or other legal proceedings concerning the 

validity, term
s, or enforceability of this surety bond m

ay be brought only in the Superior Court of W
ake County, North Carolina. All parƟes here-

to subm
it them

selves to the jurisdicƟon of that court. If any part or condiƟon of the surety bond is declared unenforceable or held to be invalid 
by a court of proper jurisdicƟon, such determ

inaƟon w
ill not affect the validity or enforceability of other parts or condiƟons of this surety bond.  

The Principal and Surety acknow
ledge and agree that no term

s of this bond can be altered, changed, or am
ended w

ithout w
riƩen approval by 

the Com
m

issioner.  

IN W
ITNESS W

HEREO
F, the Principal and Surety intending to be bound hereby have caused this surety bond to be executed, under seal, and 

aƩested by their duly authorized offi
cers.  Signed and sealed this _______ day of ___________, 20_____ 

Form
 CA-A1/Renew

al 
Bond 03/2024 

SURETY N
O

TARY ACKN
O

W
LEDGEM

EN
T 

State of __________________________________      
County of ________________________________ 

Sw
orn to and subscribed before m

e this __________day of _____________________, 20_______ 

Notary Public ____________________________________      M
y com

m
ission expires:  ___________________ 

Alien Renew
al Bond #1 

Bond Num
ber: ______________________    

NC Perm
it #: _____________________ 

Surety Com
pany N

am
e: 

EffecƟve Date: 
Perm

it Holder/Principal Nam
e: 

Authorized RepresentaƟve (print nam
e): 

ExpiraƟon Date: (not before June 30th) 
Authorized RepresentaƟve (print nam

e): 

Signature: 
Title 

Signature: 



CollecƟon Agency Surety Bond: ALIEN
 

As required by N
CGS 58-70-20(c) 

This surety bond is m
ade and entered into betw

een___________________________________________, (Perm
it Holder/”Principal”) located at 

_________________________________ (Address), _________________ (FEIN), and  ______________________ (hereinaŌer, “Surety”).  Surety, 
located at ______________________________, is a surety com

pany w
hich is licensed to transact surety business in the State of North Carolina.  

This surety bond is m
ade pursuant to N.C.G.S. 58-70-5(e), 58-70-10, and 58-70-20(c) as a condiƟon precedent to the North Carolina Com

m
is-

sioner of Insurance’s (hereinaŌer, “Com
m

issioner”) issuance of  an perm
it to Principal to operate and funcƟon as a CollecƟon Agency in North 

Carolina.  This surety bond is m
ade in favor of the N

orth Carolina Departm
ent of Insurance (hereinaŌer, “Departm

ent”) and is for the purpose 
of reim

bursing the Departm
ent for any expenses it m

ay incur in visiƟng and exam
ining the Principal in connecƟon w

ith any federal bankruptcy 
or State receivership proceeding in w

hich the collecƟon agency is the subject of the proceeding. 

The Principal and the Surety, for them
selves, their heirs, assigns, and successors, agree to be jointly and severally liable to the State for the 

sum
 of $20,000.00 to indem

nify the Departm
ent for expenses incurred in visiƟng and exam

ining the Principal.  The surety bond shall be m
ain-

tained in force during the perm
it period, conƟnuous in form

, and shall rem
ain in effect unƟl term

inated by the Com
m

issioner.  The aggregate 
liability of the Surety shall, in no event, exceed the bond am

ount required by N.C.G.S. 58-70-20(c) and N.C.G.S. 58-70-5(e).  If the Surety elects 
not to renew

 this surety bond for the next perm
it period, the Surety m

ust provide w
riƩen noƟce of its intent not to renew

 the bond to both the 
Principal and the Com

m
issioner at least 30 days prior to the end of the perm

it period.  

The Surety m
ay be released from

 its liability and obligaƟons under this surety bond if the Principal provides a replacem
ent surety bond or re-

placem
ent security acceptable to the Com

m
issioner in his discreƟon.  If the Com

m
issioner accepts the replacem

ent surety bond or security, the 
Com

m
issioner w

ill noƟfy the Surety in w
riƟng of its release from

 its liability and obligaƟons under this surety bond. 

W
ithin ten (10) days of a change in the legal nam

e of the Principal or the Surety, the Principal or Surety shall noƟfy the Com
m

issioner in w
riƟng 

of such change by registered or cerƟfied m
ail.  In the event of such change, Principal and Surety agree to execute an endorsem

ent to this surety 
bond to reflect such change.  This surety bond rem

ains in full force and effect at all Ɵm
es. 

Should the Principal’s perm
it to conduct business as a collecƟon agency be suspended or revoked, all past, present and exisƟng obligaƟons and 

liabiliƟes of the Principal incurred during the perm
it period shall rem

ain in effect unƟl saƟsfied and shall be covered by this surety bond. 

In the event that the Com
m

issioner m
akes claim

 upon the Surety under this surety bond, the Surety shall rem
it paym

ent under the term
s of this 

surety bond to the Com
m

issioner as required by North Carolina law
, but in no event later than thirty (30) days aŌer w

riƩen dem
and by the 

Com
m

issioner.   

The surety bond shall be governed by North Carolina law
 and any suits, acƟons, or causes of acƟons or other legal proceedings concerning the 

validity, term
s, or enforceability of this surety bond m

ay be brought only in the Superior Court of W
ake County, North Carolina.  All parƟes here-

to subm
it them

selves to the jurisdicƟon of that court.  If any part or condiƟon of the surety bond is declared unenforceable or held to be invalid 
by a court of proper jurisdicƟon, such determ

inaƟon w
ill not affect the validity or enforceability of other parts or condiƟons of this surety bond. 

The Principal and Surety acknow
ledge and agree that no term

s of this bond can be altered, changed, or am
ended w

ithout w
riƩen approval by 

the Com
m

issioner. 

IN W
ITNESS W

HEREO
F, the Principal and Surety intending to be bound hereby have caused this surety bond to be executed, under seal, and 

aƩested by their duly authorized offi
cers. Signed and sealed this _______ day of ___________, 20_____ 

Form
 CA-A2/Renew

al 
Bond 03/2024 

SURETY N
O

TARY ACKN
O

W
LEDGEM

EN
T 

State of __________________________________      
County of ________________________________ 

Sw
orn to and subscribed before m

e this __________day of _____________________, 20_______ 

Notary Public ____________________________________      M
y com

m
ission expires:  ___________________ 

Alien Renew
al Bond #2 

Bond Num
ber: ______________________    

NC  Perm
it #: _____________________ 

Surety Com
pany N

am
e: 

EffecƟve Date: 
Perm

it Holder/Principal Nam
e: 

Authorized RepresentaƟve (print nam
e): 

ExpiraƟon Date: (not before June 30th) 
Authorized RepresentaƟve (print nam

e): 

Signature: 
Title 

Signature: 



IM
PO

RTAN
T N

OTICE 

ExpiraƟon dates for iniƟal/new
 surety bonds 

and/or renew
al conƟnuaƟon cerƟficates 

 should be extended to the end of 
next year’s licensing period 

 June 30th 

M
AILIN

G ADDRESS 
NC Departm

ent of Insurance/ASD 
ATTN: NIBE Team

 
1204 M

ail Service Center 
Raleigh NC 27699-1204  

O
R

EM
AIL ADDRESS

[Electronic bonds are acceptable, em
ail to: 

northcarolinalicensingofficenibe@
pearson.com

 or  
nibe@

ncdoi.gov] 




