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FOR THE YEAR ENDED DECEMBER 31, 2025 
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2025 19.3. Commercial auto no-fault (personal injury protection) 10750 1st Choice Advantage Ins Co Inc Property and Casualty N Stock None P Ecm Ins Grp Licensed PA 96,149 100,326 20,692 15,364 5.132% 5.132% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10690 Allied World Natl Assur Co Property and Casualty N Stock None P Fairfax Fin Grp Licensed NH 0 0 0 -47 0.000% 5.132% 

2025 19.3. Commercial auto no-fault (personal injury protection) 41840 Allmerica Fin Benefit Ins Co Property and Casualty N Stock None P The Hanover Ins Grp Licensed MI 158 152 0 36 0.008% 5.140% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19720 American Alt Ins Corp Property and Casualty N Stock None P Munich Re Grp Licensed DE 0 0 0 -10,768 0.000% 5.140% 

2025 19.3. Commercial auto no-fault (personal injury protection) 21849 American Automobile Ins Co Property and Casualty N Stock None P Allianz Ins Grp Licensed MO 2,491 2,134 0 12,169 0.133% 5.273% 

2025 19.3. Commercial auto no-fault (personal injury protection) 23469 American Modern Home Ins Co Property and Casualty N Stock None P Munich Re Grp Licensed OH 0 0 0 -16 0.000% 5.273% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19615 American Reliable Ins Co Property and Casualty N Stock None P Ecm Ins Grp Licensed AZ 7,265 4,088 0 0 0.388% 5.661% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19488 Amerisure Ins Co Property and Casualty N Stock None P Amerisure Co Grp Licensed MI 0 0 0 -9 0.000% 5.661% 

2025 19.3. Commercial auto no-fault (personal injury protection) 23396 Amerisure Mut Ins Co Property and Casualty N Mutual None P Amerisure Co Grp Licensed MI 0 0 0 -78 0.000% 5.661% 

2025 19.3. Commercial auto no-fault (personal injury protection) 11050 Amerisure Partners Ins Co Property and Casualty N Stock None P Amerisure Co Grp Licensed MI 0 0 0 -9 0.000% 5.661% 

2025 19.3. Commercial auto no-fault (personal injury protection) 42390 Amguard Ins Co Property and Casualty N Stock None P Berkshire Hathaway Grp Licensed NE 0 0 4,023 -72,449 0.000% 5.661% 

2025 19.3. Commercial auto no-fault (personal injury protection) 11150 Arch Ins Co Property and Casualty N Stock None P Arch Ins Grp Licensed MO 138 368 0 -358 0.007% 5.669% 

2025 19.3. Commercial auto no-fault (personal injury protection) 23752 Ascot Ins Co Property and Casualty N Stock None P Ascot Ins Us Grp Licensed CO 0 0 0 25,000 0.000% 5.669% 

2025 19.3. Commercial auto no-fault (personal injury protection) 45055 Ascot Specialty Ins Co Property and Casualty N Stock None P Ascot Ins Us Grp Authorized Surplus Lines Writer RI 0 4 0 -3 0.000% 5.669% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22586 Atlantic States Ins Co Property and Casualty N Stock None P Donegal Grp Licensed PA 39 39 0 0 0.002% 5.671% 

2025 19.3. Commercial auto no-fault (personal injury protection) 41394 Benchmark Ins Co Property and Casualty N Stock None P Benchmark Holding Grp Licensed KS 0 0 0 -24 0.000% 5.671% 

2025 19.3. Commercial auto no-fault (personal injury protection) 38911 Berkley Natl Ins Co Property and Casualty N Stock None P Wr Berkley Corp Grp Licensed IA 0 5,990 0 13,952 0.000% 5.671% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10391 Berkshire Hathaway Direct Ins Co Property and Casualty N Stock None P Berkshire Hathaway Grp Licensed NE -2 -2 0 0 0.000% 5.670% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22276 Berkshire Hathaway Specialty Ins Co Property and Casualty N Stock None P Berkshire Hathaway Grp Licensed NE 0 0 -7,467 -7,467 0.000% 5.670% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10464 Canal Ins Co Property and Casualty N Stock None P Canal Grp Licensed SC 334 220 3,614 88,614 0.018% 5.688% 

2025 19.3. Commercial auto no-fault (personal injury protection) 37206 Contractors Bonding & Ins Co Property and Casualty N Stock None P Rli Ins Grp Licensed IL 0 0 0 -39 0.000% 5.688% 

2025 19.3. Commercial auto no-fault (personal injury protection) 44520 Crum & Forster Specialty Ins Co Property and Casualty N Stock None P Fairfax Fin Grp Authorized Surplus Lines Writer DE 1 1 0 83 0.000% 5.688% 

2025 19.3. Commercial auto no-fault (personal injury protection) 35483 Daily Underwriters Of Amer Property and Casualty N Stock None P   Licensed PA 281 158 0 0 0.015% 5.703% 

2025 19.3. Commercial auto no-fault (personal injury protection) 16882 Everspan Ind Ins Co Property and Casualty N Stock None P Octave Specialty Grp Inc Grp Authorized Surplus Lines Writer AZ 0 0 0 -5,000 0.000% 5.703% 

2025 19.3. Commercial auto no-fault (personal injury protection) 24961 Everspan Ins Co Property and Casualty N Stock None P Octave Specialty Grp Inc Grp Licensed AZ 31,269 37,782 10,000 22,349 1.669% 7.372% 

2025 19.3. Commercial auto no-fault (personal injury protection) 31925 Falls Lake Natl Ins Co Property and Casualty N Stock None P James River Grp Licensed OH 0 0 0 -151 0.000% 7.372% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25879 Fidelity & Guar Ins Underwriters Inc Property and Casualty N Stock None P Travelers Grp Licensed WI 0 0 0 15 0.000% 7.372% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22055 Geico Ind Co Property and Casualty N Stock None P Berkshire Hathaway Grp Licensed NE 0 0 0 969 0.000% 7.372% 

2025 19.3. Commercial auto no-fault (personal injury protection) 24414 General Cas Co Of Wi Property and Casualty N Stock None P Qbe Ins Grp Licensed WI 0 0 0 104 0.000% 7.372% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22063 Government Employees Ins Co Property and Casualty N Stock None P Berkshire Hathaway Grp Licensed NE 0 0 0 -123 0.000% 7.372% 

2025 19.3. Commercial auto no-fault (personal injury protection) 26344 Great Amer Assur Co Property and Casualty N Stock None P American Financial Grp Licensed OH 7,023 7,023 0 0 0.375% 7.747% 

2025 19.3. Commercial auto no-fault (personal injury protection) 11371 Great West Cas Co Property and Casualty N Stock None P Old Republic Grp Licensed NE 0 0 0 5 0.000% 7.747% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22322 Greenwich Ins Co Property and Casualty N Stock None P Axa Ins Grp Licensed DE 0 0 0 -26,668 0.000% 7.747% 

2025 19.3. Commercial auto no-fault (personal injury protection) 17534 Hadron Specialty Ins Co Property and Casualty N Stock None P Hadron Holdco Grp Authorized Surplus Lines Writer AR 1,432 334 0 165 0.076% 7.824% 

2025 19.3. Commercial auto no-fault (personal injury protection) 16777 Highlander Specialty Ins Co Property and Casualty N Stock None P Clear Blue Financial Grp Authorized Surplus Lines Writer TX 5,670 4,598 0 17,820 0.303% 8.126% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10200 Hiscox Ins Co Inc Property and Casualty N Stock None P Hiscox Ins Grp Licensed IL 0 -4 0 -2 0.000% 8.126% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25054 Hudson Ins Co Property and Casualty N Stock None P Fairfax Fin Grp Licensed DE 539 569 0 103 0.029% 8.155% 

2025 19.3. Commercial auto no-fault (personal injury protection) 35408 Imperium Ins Co Property and Casualty N Stock None P Skyward Specialty Ins Grp Inc Grp Licensed TX 5 4 0 2 0.000% 8.155% 

2025 19.3. Commercial auto no-fault (personal injury protection) 11090 Incline Cas Co Property and Casualty N Stock None P Incline Ins Grp Llc Grp Licensed TX 136,990 151,608 0 0 7.312% 15.467% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19429 Insurance Co Of The State Of Pa Property and Casualty N Stock None P American Intl Grp Licensed IL 0 0 0 -17 0.000% 15.467% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22780 Integon Gen Ins Corp Property and Casualty N Stock None P Allstate Ins Grp Licensed NC 0 0 5,637 5,637 0.000% 15.467% 

2025 19.3. Commercial auto no-fault (personal injury protection) 22772 Integon Ind Corp Property and Casualty N Stock None P Allstate Ins Grp Licensed NC 0 0 170,377 207,338 0.000% 15.467% 

2025 19.3. Commercial auto no-fault (personal injury protection) 26077 Lancer Ins Co Property and Casualty N Stock None P Core Specialty Ins Holdings Grp Licensed IL 649 649 0 0 0.035% 15.502% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19917 Liberty Ins Underwriters Inc Property and Casualty N Stock None P Liberty Mut Grp Licensed IL 0 0 0 19 0.000% 15.502% 

2025 19.3. Commercial auto no-fault (personal injury protection) 38970 Markel Ins Co Property and Casualty N Stock None P Markel Grp Licensed IL -856 -837 0 -146 -0.046% 15.456% 

2025 19.3. Commercial auto no-fault (personal injury protection) 36838 Mesa Underwriters Specialty Ins Co Property and Casualty N Stock None P Selective Ins Grp Authorized Surplus Lines Writer NJ 286 110 0 -26 0.015% 15.471% 

2025 19.3. Commercial auto no-fault (personal injury protection) 27138 Midvale Ind Co Property and Casualty N Stock None P American Family Ins Grp Licensed WI 0 0 0 6 0.000% 15.471% 

2025 19.3. Commercial auto no-fault (personal injury protection) 26662 Milford Cas Ins Co Property and Casualty N Stock None P Amtrust Financial Serv Grp Licensed DE 0 0 8,200 8,200 0.000% 15.471% 

2025 19.3. Commercial auto no-fault (personal injury protection) 21075 Ms Transverse Ins Co Property and Casualty N Stock None P Ms & Ad Ins Grp Licensed TX 1,387,845 862,424 141,781 616,577 74.077% 89.548% 

2025 19.3. Commercial auto no-fault (personal injury protection) 41807 Ms Transverse Specialty Ins Co Property and Casualty N Stock None P Ms & Ad Ins Grp Authorized Surplus Lines Writer TX 1,815 2,998 29 914 0.097% 89.645% 

2025 19.3. Commercial auto no-fault (personal injury protection) 11991 National Cas Co Property and Casualty N Stock None P Nationwide Corp Grp Licensed OH 0 0 6,643 9,748 0.000% 89.645% 

2025 19.3. Commercial auto no-fault (personal injury protection) 32620 National Interstate Ins Co Property and Casualty N Stock None P American Financial Grp Licensed OH 0 0 1,912 1,088 0.000% 89.645% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19445 National Union Fire Ins Co Of Pittsb Property and Casualty N Stock None P American Intl Grp Licensed PA 5,191 17,218 0 -10,219 0.277% 89.922% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10948 Nationwide Ins Co Of Fl Property and Casualty N Stock None P Nationwide Corp Grp Licensed OH 0 0 0 -3 0.000% 89.922% 



2025 19.3. Commercial auto no-fault (personal injury protection) 42307 Navigators Ins Co Property and Casualty N Stock None P Hartford Fire & Cas Grp Licensed NY 51 44 0 17 0.003% 89.925% 

2025 19.3. Commercial auto no-fault (personal injury protection) 23841 New Hampshire Ins Co Property and Casualty N Stock None P American Intl Grp Licensed IL 25 25 0 16 0.001% 89.926% 

2025 19.3. Commercial auto no-fault (personal injury protection) 16608 New York Marine & Gen Ins Co Property and Casualty N Stock None P Coaction Global Inc Grp Licensed NY 0 0 0 102 0.000% 89.926% 

2025 19.3. Commercial auto no-fault (personal injury protection) 14788 Ngm Ins Co Property and Casualty N Stock None P American Family Ins Grp Licensed FL 0 0 0 139 0.000% 89.926% 

2025 19.3. Commercial auto no-fault (personal injury protection) 27740 North Pointe Ins Co Property and Casualty N Stock None P Qbe Ins Grp Licensed PA 0 0 0 209 0.000% 89.926% 

2025 19.3. Commercial auto no-fault (personal injury protection) 21105 North River Ins Co Property and Casualty N Stock None P Fairfax Fin Grp Licensed NJ 0 0 0 -395 0.000% 89.926% 

2025 19.3. Commercial auto no-fault (personal injury protection) 35602 Obsidian Ins Co Property and Casualty N Stock None P Obs Holdings Grp Licensed OH 0 0 0 30,000 0.000% 89.926% 

2025 19.3. Commercial auto no-fault (personal injury protection) 18058 Philadelphia Ind Ins Co Property and Casualty N Stock None P Tokio Marine Holdings Inc Grp Licensed PA 1,043 47 0 -2 0.056% 89.982% 

2025 19.3. Commercial auto no-fault (personal injury protection) 37257 Praetorian Ins Co Property and Casualty N Stock None P Qbe Ins Grp Licensed PA 0 0 0 1,998 0.000% 89.982% 

2025 19.3. Commercial auto no-fault (personal injury protection) 36234 Preferred Professional Ins Co Property and Casualty N Stock None P Coverys Grp Licensed NE 127,201 104,828 113,456 133,726 6.789% 96.771% 

2025 19.3. Commercial auto no-fault (personal injury protection) 38784 Progressive Southeastern Ins Co Property and Casualty N Stock None P Progressive Grp Licensed IN 0 0 78,032 68,180 0.000% 96.771% 

2025 19.3. Commercial auto no-fault (personal injury protection) 39217 Qbe Ins Corp Property and Casualty N Stock None P Qbe Ins Grp Licensed PA 0 0 0 647 0.000% 96.771% 

2025 19.3. Commercial auto no-fault (personal injury protection) 24449 Regent Ins Co Property and Casualty N Stock None P Qbe Ins Grp Licensed WI 0 0 0 -18 0.000% 96.771% 

2025 19.3. Commercial auto no-fault (personal injury protection) 16863 Skyraider Rrg Inc Property and Casualty N Stock Risk Retention Group (RRG) - Captive P     SC 7,113 38,008 0 0 0.380% 97.151% 

2025 19.3. Commercial auto no-fault (personal injury protection) 38997 Sompo Amer Fire & Mar Ins Co Amer Property and Casualty N Stock None P Sompo Grp Licensed NY 1,205 791 0 473 0.064% 97.215% 

2025 19.3. Commercial auto no-fault (personal injury protection) 11126 Sompo Amer Ins Co Property and Casualty N Stock None P Sompo Grp Licensed NY 16,820 21,080 0 9,142 0.898% 98.113% 

2025 19.3. Commercial auto no-fault (personal injury protection) 26468 Southern Mut Church Ins Co Property and Casualty N Mutual None P   Licensed SC 23,851 26,697 0 0 1.273% 99.386% 

2025 19.3. Commercial auto no-fault (personal injury protection) 15709 Southern States Ins Exch Property and Casualty N Reciprocal None P   Licensed VA 981 993 0 165 0.052% 99.438% 

2025 19.3. Commercial auto no-fault (personal injury protection) 24767 St Paul Fire & Marine Ins Co Property and Casualty N Stock None P Travelers Grp Licensed CT 0 0 0 189 0.000% 99.438% 

2025 19.3. Commercial auto no-fault (personal injury protection) 24791 St Paul Mercury Ins Co Property and Casualty N Stock None P Travelers Grp Licensed CT 0 0 0 8 0.000% 99.438% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19224 St Paul Protective Ins Co Property and Casualty N Stock None P Travelers Grp Licensed CT 0 0 0 56 0.000% 99.438% 

2025 19.3. Commercial auto no-fault (personal injury protection) 38318 Starr Ind & Liab Co Property and Casualty N Stock None P Starr Grp Licensed TX 0 0 0 -27 0.000% 99.438% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25496 Starstone Natl Ins Co Property and Casualty N Stock None P Core Specialty Ins Holdings Grp Licensed DE 9,446 9,149 0 538 0.504% 99.943% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25135 State Automobile Mut Ins Co Property and Casualty N Mutual None P Liberty Mut Grp Licensed OH 926 824 0 702 0.049% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25178 State Farm Mut Auto Ins Co Property and Casualty N Mutual None P State Farm Grp Licensed IL 0 0 26,034 33,915 0.000% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 12831 State Natl Ins Co Inc Property and Casualty N Stock None P Markel Grp Licensed TX 0 0 0 16,000 0.000% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10340 Stonington Ins Co Property and Casualty N Stock None P Qbe Ins Grp Licensed PA 0 0 0 35 0.000% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 10945 Tokio Marine Amer Ins Co Property and Casualty N Stock None P Tokio Marine Holdings Inc Grp Licensed NY 0 0 0 -3 0.000% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 23850 Tokio Marine Specialty Ins Co Property and Casualty N Stock None P Tokio Marine Holdings Inc Grp Authorized Surplus Lines Writer DE 1 0 0 0 0.000% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 36463 Travco Personal Ins Co Property and Casualty N Stock None P Travelers Grp Licensed CT 0 0 0 2 0.000% 99.992% 

2025 19.3. Commercial auto no-fault (personal injury protection) 19046 Travelers Cas Ins Co Of Amer Property and Casualty N Stock None P Travelers Grp Licensed CT 150 153 0 13 0.008% 100.000% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25887 United States Fidelity & Guar Co Property and Casualty N Stock None P Travelers Grp Licensed CT 0 0 0 238 0.000% 100.000% 

2025 19.3. Commercial auto no-fault (personal injury protection) 21113 United States Fire Ins Co Property and Casualty N Stock None P Fairfax Fin Grp Licensed DE 0 0 0 1,759 0.000% 100.000% 

2025 19.3. Commercial auto no-fault (personal injury protection) 25011 Wesco Ins Co Property and Casualty N Stock None P Amtrust Financial Serv Grp Licensed DE 0 0 -2,240 -2,240 0.000% 100.000% 

2025 19.3. Commercial auto no-fault (personal injury protection) 37885 Xl Specialty Ins Co Property and Casualty N Stock None P Axa Ins Grp Licensed DE 0 0 0 -33 0.000% 100.000% 

2025 19.3. Commercial auto no-fault (personal injury protection) 16535 Zurich Amer Ins Co Property and Casualty N Stock None P Zurich Ins Grp Licensed NY 0 0 -228 -238 0.000% 100.000% 

                                    

2025 19.3. Commercial auto no-fault (personal injury protection)   TOTAL                 1,873,525 1,400,593 580,495 1,207,968 100.000%   
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