
NORTH CAROLINA  

                                                                                                      

WAKE COUNTY                                                                                           

 

 

MIKE CAUSEY,    ) 

COMMISSIONER OF INSURANCE  ) 

OF NORTH CAROLINA,   ) 

      ) LIQUIDATOR’S 

  Petitioner,   ) BI-ANNUAL COURT REPORT 

      )  

     v.     )  

      ) 

      ) 

CANNON SURETY, LLC,   ) 

A North Carolina Limited Liability  ) 

Company,      ) 

      )  

  Respondent.   ) 

 

 

 NOW COMES the Commissioner of Insurance of North Carolina and Liquidator of Cannon 

Surety, LLC (Liquidator), and hereby makes this report pursuant to North Carolina General Statute 

§ 58-30-80(b) and the Order of this Court dated November 6, 2025, which requires the Liquidator to 

make a quarterly report to the Court including a statement of receipts and disbursements to date and 

a statement of financial position (balance sheet).  Due to the timing of when the Order of 

Liquidation was entered, this report will cover a six-month reporting period and will be the last bi-

annual report.  All subsequent reports will be quarterly as instructed by the Order.  Attached hereto 

and incorporated herein by reference as Exhibit A is the quarterly report of activity of the Liquidator 

as of February 12, 2026, a statement of financial position as of December 31, 2025, and a statement 

of receipts and disbursements of Cannon Surety, LLC, for the period from September 27, 2017, the 

date of the execution of the Seizure Order, through December 31, 2025, as prepared by the Special 

Deputy Insurance Commissioner on behalf of the Liquidator. 

 

 This the 16th day of February 2026. 

 

      JEFF JACKSON 

      ATTORNEY GENERAL 

      Attorney for Petitioner, 

  

 

      /s/ M. Denise Stanford_________  

      M. Denise Stanford 

      Special Deputy Attorney General 

      N. C. State Bar No. 17601 

      N. C. Department of Justice 

      P. O. Box 629 

      Raleigh, NC  27602-0629 

      (919) 716-6621 

      dstanford@ncdoj.gov  

      

IN THE GENERAL COURT OF JUSTICE

SUPERIOR COURT DIVISION

17 CVS 11692-910

Electronically Filed Date: 2/16/2026 11:38 AM  Wake County Clerk of Superior Court



 

  
 CERTIFICATE OF SERVICE 

 

 I, the undersigned attorney, do certify that a copy of the foregoing pleading or paper was 

served as follows: 

 

 Honorable A. Graham Shirley, II 

 Wake County Superior Court 

 Post Office Box 351 

 Raleigh, NC  27602-0351 

 kellie.z.myers@nccourts.org 

 

 Estate of Dallas R. McClain 

             Marion “Beth” McQuaid, Esq. 

             Ivey & Eggleston, Attorneys 

             620 Green Valley Rd, Ste. 307 

             Greensboro, NC 27408  

             bethm@iveyeggleston.com 

 

             Margot Lanier McClain as Administrator of the Estate of Dallas R. McClain 

             521 Church St. 

             Gibsonville, NC 27249 

             mlmcclai92@gmail.com 

 

 Richard W. Forrester 

         612 W. Friendly Ave.  

         Greensboro, NC  27401 

             rick@forresterlawfirm.com 

 

 C. Robert Brawley, Jr.  

 1030 Oak Ridge Farm Hwy 

 Mooresville, NC 28115 

 crobertb01@gmail.com 

 

in the following manner:  

 

 (  ) by United States mail, first class postage prepaid, as provided by Rule 5(b) of the North 

Carolina Rules of Civil Procedure, or  

 

 (x) by electronic mail as set out above.   

  

   

  

 

 

 

 

 

 

 



 

This the 16th day of February 2026. 

 

      JEFF JACKSON 

      ATTORNEY GENERAL    

   

     By:_/s/ M. Denise Stanford___________  

       

      M. Denise Stanford 

      Special Deputy Attorney General 

      N. C. State Bar No. 17601 

      N. C. Department of Justice 

      P. O. Box 629 

      Raleigh, NC  27602-0629 

      (919) 716-6621 

      dstanford@ncdoj.gov 

 

 








































