. ' NORTH CAROLINA DEPARTMENT OF INSURANCE
 RALEIGH, NORTH CAROLINA

STATE OF NORTH CAROLINA BEFORE THE COMMISSIONER
COUNTY. O WAKE: OF INSURANCE.

IN THE MATTER OF THE LICENSURE VOLUNTARY SETTLEMENT
OF SEAN K. HELMS AGREEMENT
LICENSE NO. 0006606593 |

NOW COME, Sea K. Helms (horeinafter “Mr. Helms”) and the North Carolina Departmeat of
Insurance (hereinafter “Department”), and hereby voluntarily and knowingly enter it the-
following Voluntary Settlement Agreement (hereinafter “this Agreement™). -

. WHEREAS, thc Department has the authority and responsibility for enforcement of the
insurance laws of this State, and for regulating and licensing insurance agents; and

‘WHEREAS, Mt. Helms currently holds a resident producer’s license with the Department with
autherity for Life-and Accident & Heatth or Sickuess; and Medicares Supplement/Eong Term:
WHERKEAS, North| Carolina General Statute § 58-33-32(k) requires producers 1o report o the
Commissioner any administrative action taken against the producer in another state or by another
governmental agency in this State within 30 days after the final disposition of the matter: and

WHEREAS, Mr. Helms was the subject of a Final Cease and Desist Order dated September 29,
2008 issued by the North Carolina Secretary of State’s Office, Securities Division, which

addressed two (2) violations: (1) selling unregistered securities, and (2) being unlicensed to sell
securities; and | -

WHEREAS, Mr I-Jelmsr failed to-disclose this action to-the Department within 30 days after . |
final disposition/of the matter, a violation of North Carolina General Statute § 58-33-32(k); and

WHEREAS, Mr. Helms admits to this violation; and

WHEREAS, NdrthJ Carolina General Statute § 58-33-46(a)2) provides that the Commissioner
. may place en probation, suspend, revoke, or refuse to issue oF renew axy license issued under




Article 58 ofﬂleGe*xeml Statutes of North Carolina for violating any insurance law of this or -
any other state, vio! ngmyadmmstrauvende,subpoena,orordcroftheComnnsmomorof
another state’ sre or; and

WHEREAS Mr HEhnshasagteedtosettle, compremise, and resolve the matters referenced in
thstgreemcntonbghalfofhlmsclfandh]s agency, and the Department has agreed not to
pursue additional penﬂ]tles, sanctions, remedies, or restitution based on these matters against Mr.
Helms; and v

WHEREAS, the paities to this Agreement mutually wish to resolve this matter by consent
before the Department initiates an administrative hearing, and have reached a mutua]ly agrecable
_rcsoluhomofthls er as set out in this Agreement.

NOW, THEREFO , in exchange for the consideration and promises and agreements set out
herein, Mr. Helnis the Department hereby agree to the following:

1 ImmcdmtelyupontheagnmgofthsAgremnent,Mr Helms shall pay a civil penalty of
$250.001;otheDepartment The form of payment shall be by certified check, cashier’s

chmkormoneymdaf The check or money order for the payment of this civil penalty
shal!bepayapletothe“NorﬁiCarohnaDepmhnentofInmmnce” Mr. Helms shall remit
the civil penalty by certified mail, return receipt requested, to the Department along with
a copy of thi$ signed Agreement. The civil penalty and the signed Agrecment must be

received by the Department no later than March 30,2012. The civil penalty shall be
subject tg di ent in accordance with the provisions of Article IX, Section 7 of the

North Caro ina Constitution for the benefit of public schools.

2 ThmAgrmedomananywayaﬂbctmeDepmm’sdiscip]inmypowerinmy
future examination of Mr, Helms or in any other complaints involving Mr. Helms.

. & MrHelmsmtersmﬁusAgwmengonbehalfofhzmsdfﬁeelyandvolunmn]yand
ththeknoﬁviedgeafhmnghﬁohavcanad:mmsﬁa&v&hmngmthmmﬂer Mr.,
I-Ielmsundersmndshemaywmmththanattomeypﬁnrtuenmnngmmﬂm@eemem.

4. Theparues tlnsAgreemaﬂagmcthat&usAgwmﬁshaﬂhaveﬂaeﬁﬂlfomeand
effect of an Order of the Commissioner, Mr. Helms understands that N.C.G.S. § 58-33-

46(a)(2) pmmdeaﬂ:atapmdncm"shmsemaybemokedfmmlatmgm Order of the
Comszmonér _

A ThmAgwcmsm,whmﬁnalmcd,mﬂbcapubhcrccmdandmnmbchcldcmﬁdeﬂﬁai
bytheDc;par!mem. Following the execution of this Agreement, any and all licenses
issued by|the Department to Mr. Helms shall reflect that Regulatory Action has been
taken againsthim. The Department is free to disclose the contents of this Agreement
wﬂhﬂnrdparhesupanmquestorpmuanttoanylaworpohcypmwdmgﬁ)rsmh
disclosure. 'Ifhe Department routinely provides copies of voluntary settlement agreement
’ooalloompam:sﬁzathavcuppomtedtbehwnsm
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6. The parties Have read and understand this Agreement and agree to abide by the terms and
conditions stated herein.

This the ¥ | dayof Agecl 2012,

North Carolina Depariment of

* F%m
By: Sean K. By: Ang ord
. Yicense! NoL 0006606593 puty Commissioner
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