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NORTH CAROLINA DEPARTMENT OF INSURANCE |
RALEIGH, NORTH CAROLINA -

STATE OF NORTH CAROLINA BEFORE THE COMMISSIONER
COUNTY OF WAKE OF INSURANCE

IN THE MATTER OF THE LICENSURE VOLUNTARY SETTLEMENT
OF DORIS KARRAS AGREEMENT
NPN No. 16802045

NOW 2OME Doris Karras (hereinafter "Ms. Karras") and the North Carolina Department of
Insurance (hereinafter Department), and hereby voluntarily and knowingly enter into the following
Voluntary Settlement Agreement (hereinafter this Agreement);

WHEREAS, the Departmenit has the authority and responsibility for enforcement of the insurance
laws of this State and for regulating and licensing insurance agents; and

WHEREAS, M. Karres js a California resident with an active Producer’s license issued by the
Department, and her National Producer Number is 16802045, and

WHEREAS, on Ms. Karras’ application to the Department for a Producer License, which was
submitted on November 7, 2014, Ms, Karras answered “fio” to the screening questien, “Are you
curently a party to....any lawsuit... wvolving allegations of fraud, misappropriation or
conversions of funds, misrepresentation or a breach of fiduciary duty?”

WHEREAS, at the time Ms. Karras submitted the Noverber 7,-2014 Ticense application to the
Department, she was in fict a named defendant in a lawsuit filed in the United States Disrict
Court, Central District of California {Case No. SACV13—01658 AQ) invelving allegations of
fraud, misappropration or conversions of funds, and misrepresentation; and

WHEREAS, Mg, Karras was disnrigsed as a defendant in the lawsuit in the United! States District
Court, Central Districtof California on August 11, 2015; and

WHEREAS, Ms. msf&lmmmmthmhmuminth&m States Distriet Court,
Central Distriet of Catifornia lawanit at the tinte she-submitted her gpplicafion to the Department
is a violation of N.C.G.8. § 58-33-46(a)(1) for which her Heense could be revoked; and

WHEREAS, Ms. Katias has agreed to setfle, compromise; and tesolve the mattérs referenced in
this Agreemeit, and the Departinont has agreed not to pursue additionsl penalties, sanctions,
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'WHEREAS, purswant to N.C.G.S. § 58-2-70(g), the Commissioner of Insurance and the
_.,thavﬁmewawhomwwﬁma? s g g i

:p«éméswthwtatusoﬁhe person’s license
and

gmm;&nnjgﬁﬁsmmmanﬂ

IREAS, the partie wﬂﬁsmmmthawme!wdamﬁtﬂaﬁyam&blemlﬂm%&m
matmasaemutmﬂﬁmgmmr;
NOW, THEREFORE, in exchange for, and in consideration of the promisss and agreements set
out herein. ‘the Department and Ms. Karras hereby agree to the following:

L %me@mamﬂpmﬂtyafm&hmmwmmmmm
the Department. wamlmmwiafhnﬁarmefammsm&mmy
ordér, snd must be. received by the Ik nternporaneansly with the executed
Volurtary Settiement Agmemient, signed by Ms, mmmmmﬁ.mﬁ.

2. M Kasras eners into this Agreement froely and vohmtarily and with knowledge of her
right to-have an administative hearing on this matter, mmmmmmme
‘may consult witl an attosney priorto entering into this Agreemer

3.  This Agteement does:not in any way affeet the Diepartmes sﬂi&dﬁﬁwwmm
fuitire examinations of Ms. Karras or in any ether complaints invalvin Ms. Katras,

4. mmmmwmmmwmmmm%wemm
of an Ovder of the C > My Karrss undierstands that N.C/6.S. 58-33446(2)(2)
-_mmwmwmmmmmumﬁmcmmm

3. M Karras hasreud and undsestands tlis Agroement enud agrees to abidaby the terms and

6.  This Agresine when finslized, will bea public revord and is not confidential. Any and
ﬁmwayﬁﬁ Deparime mmmmmﬁmmmm
hag been taken against the livensens Palmagﬁnmmnaftmmmn The
‘Bmmmmﬁegi@d&ﬂmﬁ:wamm this Agreoment with third paities upon

2



request or pursuant to any law or policy providing for such disclosure. The Department
routinely provides copies of voluntaty settlement agreements to the NAIC and all
companies that have appeinted the licensee.

7. This Voluntary Settlement Agraement shall become effective when signed and attested to
by Ms. Karras and the Department. .






