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NOW COME. Nikolaos Paras (hereinafter “Mr. Paras™) and the North Carolina Departmerit 61
Insurance (hereinafter “Department™), and hereby voluntarily and knowingly enter into the
following Voluntary Settlement Agreement (hereinafter “this Agreement”).

WHEREAS., the Department has the authority and responsibility for enforcement of the
insurance laws of'this State, and for regulating and licensing insurance agencies and agents; and

WHEREAS, Mr. Paras currently holds a non-resident producer’s license with authority
for Property and Casualty lines of insurance issued by the Department; and

WHEREAS , North Carolina General Statute § 58-33-32(k) requires producers to report
to the Commissioner any administrative action taken against the producer in another state or by
another governmental agency in this State, including enforcement actions taken against the
producer by the Financial Industry Regulatory Authority (FINRA), within 30 days after the final
disposition of the matter; and

WHEREAS, the South Dakota Department of Insurance revoked Mr. Paras’ producer’s
license effective February 19, 2020 for failure to respond to Department inquiries, failure to
report an administrative acticn taken against his license in another jurisdiction, and having his
license revoked or suspended by another regulator in another jurisdiction with such actions being
deemed by the South Dakota Department to demonstrate a lack of fitness or trustworthiness on
the part of Mr. Paras; and

WHEREAS. Mr. Paras did not report this administrative action to the Department within
30 days after the final disposition of those matters as required by North Carolina General Statute
§ 58-33-32(k); and

WHEREAS, Mr. Paras admits to this violation of North Carolina General Statute
§ 58-33-32(k); and






The Department is free to disclose the contents of this Agreement with third parties upon
request or pursuant to any law or policy providing for such disclosure. The Department,
upon request, routinely provides a copy of the voluntary settlement agreement to all
companies that have appointed the licensee.

6. The partics have read and understand this Agreement and agree to abide by the terms and
conditions stated herein.

7. Beaware that if a statc or federal regulator other than the N. C. Department of Insurance
has issued an occupational or professional license to you, that regulator may require you
to report this administrative action to it. The N.C. Department of Insurance cannot give
you legal advice as to the specific reporting requirements of other state or federal
regulators.

N. C. Department of Insurance

By: Nikolaos Paras

By: Aﬁ,geg Hatchell
License No. 0015918699

Deputy Commissioner
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