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SEP 27 2024

NORTH CAROLINA DEPARTMENT OF INSURATICE
RALEIGH, NORTH CAROLINA

CHECK NO.

STATE OF NORTH CAROLINA BEFORE THE COMMISSIONER
COUNTY OF WAKE OF INSURANCE
AGENT SERVICES DIVISION

IN THE MATTER OF THE LICENSURE VOLUNTARY SETTLEMENT
OF JOHN J. POWTER AGREEMENT
NPN: 1006023

NOW COME, John J. Powter (hereinafier “Mr. Powter™) and the Agent Services Division of the
N.C. Department of Insurance (hereinafter “Agent Services Division™), and hereby voluntarily and
knowingly enter into the following Voluntary Settlement Agreement (hereinafter “this Agreement™).

WHEREAS, the Agent Services Division has the authority and responsibility for enforcement of
the insurance laws of this State, and for regulating and licensing insurance agents and agencies; and

WHEREAS, Mr. Powter currently holds a Non-Resident Producer’s license with authority for
Life, Accident and Health or Sickness, Property and Casualty lines of insurance issued by the Agent
Services Division; and

WHEREAS, North Carolina General Statute § 58-33-32(k) requires producers to report to the
Commissioner any administrative action taken against the producer in another state or by another
governmental agency in this State, including enforcement actions taken against the producer by the
Financial Industry Regulatory Authority (FINRA), within 30 days after the final disposition of the matter;
and

WHEREAS, the Alaska Division of Insurance, effective April 25, 2024, denied Mr. Powter’s
application for an insurance producer’s license for supplying incorrect information on his application by
indicating thereon that he had not been involved in administrative hearings with other states’ regulators.
Records obtained from the Producer Database and Attachment Warchouse reflected that Mr. Powter was
involved in administrative actions with the Wisconsin (November 16, 2000) and Indiana (October 02,
2008) Departments of Insurance. The Alaska Department offered Mr. Powter the opportunity to
voluntarily withdraw his application and provide a new, complete and accurate application, but no
response to the offer was made by Mr. Powter; and

WHEREAS, Mr. Powter did not report the administrative action taken by the Alaska Department
of Insurance, effective April 25,2024, within 30 days after the final disposition of that matter and
therefore was in violation of the provisions of North Carolina General Statute § 58-33-32(k): and

WHEREAS, North Carolina General Statute § 58-33-46(a)(2) provides that the Commissioner
may place on probation, suspend, revoke, or refuse to issue or renew any license issued under Article 58
of the General Statutes of North Carolina for violating any insurance law of this or any other state,






Agent Services Division, upon request, will provide a copy of the voluntary settlement agreement
to companies that have appointed the licensee.

6. The parties have read and understand this Agreement and agree to abide by the terms and
conditions stated herein.

7. Be aware that if a state or federal regulator other than the Agent Services Division has issued an
occupational or professional license to you, that regulator may require you to report this
administrative action to it. The Agent Services Division cannot give you legal advice as to the
specific reporting requirements of other state or federal regulators.

N. C. Department of Insurance
Agent Services Division

By: John J. Powter
NPN: 1006023 Deputy Commissioner

Date: 08/28/2024 — q!a\f[ \‘&ﬁ A“‘(





