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NOW COME. Karl Angelo Rodriguez (hereinatier “Mr. Rodriguez™) and the Agent Services
Division of the N.C. Department of Insurance (hereinafter “Agent Services Division™). and hereby
voluntarily and knowingly enter into the following Voluntary Settlement Agreement (hereinafter “this
Agreement”).

WIHEREAS. the Agent Services Division has the authority and responsibility for enforcement of
the insurance laws of this State. and for regulating and licensing insurance agents: and

WHEREAS, Mr. Rodriguez currently holds a Non-resident Producer’s license with authority for
Lif¢ insurance issued by the Agent Services Division: and
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WHEREAS. North Carolina General Statute § 58-33-32(k) requires producers to report to the
Commissioner any administrative action taken against the producer in another state or by another
governmental ageney in this State. including enforeement actions taken against the producer by the
Financial Industry Regulatory Authority (FINRA). within 30 days after the final disposition of the matter:
and

WHEREAS. the Florida Department of Financial Services. effective September 16.2020, denied
Mr. Rodriguez’s producer’s license application for failure to disclose on his application two (2)
administrative actions taken against his license by the California Department of Insurance effective June
21.2013 and March 04.2015 respectively. which in the apinion of the department demonstrated that such
tatlure was wn indication of lack of fitness or trustworthiness on the part of Mr. Rodriguez: and

WHEKEAS. the Louisiana Department of Insurance. elfective June 14.2022. revoked Mr.
Rodrigues’s license for failure to disclose other state actions taken against his license: and

WHEREAS. Mr. Rodriguez failed to report the administrative actions taken by the Florida
Depariment of Financial Services and the Louisiana Department of Insurance within 30 days after the
ITnal disposition of those matters as required by North Carolina General Statute § 58-33-32(k). and
therefore. was in violation thereof: and

WHEREAS. North Carolina General Statute § 58-33-46(a)(2) provides that the Commissioner
may ptace on probation. suspend. revoke. or refuse 1o issue or renew any license issued under Article 58
ol the General Statutes of North Carolina for violating any insurasee law of this or any other state.
violating any administrative rule. subpoena. or order of the Commissioner or of another state’s regulator:
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NOUML THEREFORE. in exchange for the consideration and promises and agreements set out herein,
Mr. Rodriguez and the Department hereby agree to the followine:

1o HITeAiieny upon me signing ol inis Agreement. Mr. Kodriguez shall pay a civil penalty of
SE00.00 1o the Agent Services Division. The form of payment shall be by certified check.
cashiter’s check. or monev arder The check or monev arder for the navment af thic rivil nenalne
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any luture examination of Mr. Rodriguez or in any other complaints involving Mr. Rodriguez.
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\um! Services Division. F ollmnnl_ the execution of this Agreement. all licenses issued by the
eents Serviees Division to Mr. Rodriguez shall reflect that Regulatory Action has been taken
cotmsthim. The Agent Services Division is free to disclose the contents of this Agreement with
i parties upon request or pursuant to any law or policy providing for such disclosure. The
Agent Services Division. upon request. routinely will provide a copy of the voluntary settlement
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trative action to it. The Agent Services Division cannot give you legal advice as to the
Hie reporting requirements of other state or federal regulators.




N. C. Department of Insurance

Agent Services Division
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