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STATE OF NORTH CAROLINA BEFORE THE COMMISSIONER
COUNTY OF WAKE OF INSURANCE
IN THE MATTER OF VOLUNTARY SETTLEMENT
THE LICENSURE OF AGREEMENT

SCHUERGER II CO., LTD dba
SCIIUERGER II CO., LLC
LICENSE NO. 119506646

NOW COME, SCHUERGER II CO., LTD dba SCHUERGER II CO., LLC (hereinafter
(*SCHUERGER)” and the Agent Services Division of the N.C. Department of Insurance
(hereinafter *Agent Services Division”). and hereby enter into the following Voluntary
Scttlement Agreement (hereinafter “this Agreement”).

WHEREAS, the Agent Services Division has the authority and responsibility for the
enforcement of the provisions of Chapter 58 of the General Statutes of North Carolina applicable
to Collection Agencies and the collection agency business; and

WHEREAS, SCHUERGER is doing business and has been issued a permit by the
Department to operate as a foreign collection agency in North Carolina; and

WHEREAS. N.C. Gen. Stat. Sec. 58-70-1 provides that no person, firm, corporation, or
association shall conduct or operate a collection agency or do a collection agency business, as
defined in Chapter 58 Article 70 of the General Statutes of North Carolina, until he or it shall
have secured a permit therefore as provided in Article 70; and

WHEREAS, N.C. Gen. Stat. Sec. 58-70-10 provides that a person, firm, corporation, or
association desiring to renew a permit issued pursuant to G.S. 58-70-5 shall make application to
the Commissioner of Insurance not less than 30 days prior to the expiration date of the then
current permit: and

WHEREAS, SCHUERGER failed to renew its license to do business as a collection
agency in North Carolina by June 30, 2023, and therefore was operating in North Carolina
without an active license thereafter in violation of N.C. Gen. Stat. §§ 58-70-1 and 58-70-10: and

WHEREAS, SCHUERGER has been allowed to reinstate its authority back to July 1.
2023 by the Department, and is currently authorized to act as a collection agency in North
Carolina: and

WHEREAS., pursuant to N.C. Gen. Stat. Sec. 58-2-70(g). the Commissioner of Insurance
and the Department have the express authority to negotiate *a mutually acceptable agreement






6. This Voluntary Settlement Agreement, when finalized will be a public record and
will not be treated as confidential. All permits issued by the Agents Services
Division to SCHUERGER shall reflect that Regulatory Action has been taken
against the licensee following the execution of this Agreement. The Agent
Services Division is free to disclose the contents of this Agreement to third
partics upon request or pursuant to any law or policy providing for such

disclosure.

7 This Agreement shall become effective when signed by SCHUERGER and the

Agents Services Division.

SCHUERGER II CO., LTD dba
SCHUERGER II CO., LLC
LICENSE NO. 119506646

By

LanceXI'hompson
Chief Administrative Officer

Date: é‘f//"’ ,/7/3

N.C. Department of Insurance
Agent Services Division
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2023-2024 REGULATORY PENALTY ACCEPTANCE (RPA)
Non-Insurance Business Entities (NIBE)
[Collection Agency/Motor Club/Premium Finance Company]

July 26, 2023

[ Company: ] Schuerger Il Co., Ltd dba Schuerger Ii Co., llfwhrﬁéense #119506646 [ Enforcement Case #90493 ]

Schuerger Il Co., Ltd dba Schuerger Il Co., LLC, (hereinafter, “Company”) acknowledges a Non-Insurance
Business Entity renewal was not submitted by the June 30" deadline. The Company agrees to accept a Voluntary

Settlement Agreement (VSA) and regulatory monetary penalty for failure to renew. Until the renewal is completed
and the feec are paid, your company chould not conduct business,

[ x ] Renewal submitted between July 16™ and September 30" $1,000.00 Penalty (15 occurrence)
[ ] Renewal submitted between July 16™ and September 30" $2,500 Penalty (2 or more occurrences)
[ ]Renewal submitted after September 30*" $2,500.00 Penalty

The monetary penalty is not paid with this form but with the Voluntary Settlement Agreement,

This Regulatory Penalty Acceptance (RPA) is voluntary, and the Company may consult with legal counsel prior to
signing. The Company understandc that it may refuce to accept a regulatory penalty and instead request an

administretive hearing. The Company also understands that the Voluntary Settlement Agreement (VSA) is 3

regulatory action.

The online application will be made available after the following are returned:
s The Regulatory Penalty Acceptance (RPA) form signed by an authorized officer.
¢ Voluntary Settiement Agreement (VSA) signed by an authorized officer, including the fee.
e Attestation Form, signed by an authorized officer, indicating that no business was transacted while
license was Inactive (NCGS§ 58-70-1; NCGS § 58-69-5; NCGS § 58-35-5).

e The license will be reinstated after completion of the regulatory review process if all required
information has been provided and statutory requirements have been met,

Authorized Representative (print name): Lance Thompson
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NOTARY ACKNOWLEDGEMENT AR "’A._.;‘

state of /)l/“b County of ﬁ//l/lk[{-/l W E

Sworn to and subscribed before me this 2023 o o o

Notary Public fprint & sign] = gﬁéﬁc\ ls?:l\hrl!:ugl’f OHIC
issi ires: CTTARY . = g

My commission expires: ~acorded in Franklin County

iv commission expires Sept. 28, 200y
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COLLECTION AGENCY ATTESTATION FORM

Your prior NC Collection Agency Permit# 119506646 expired June 30, 2023, please have this form

notarized; as a sworn attestation that no collection activities and/or the purchase of debt havetaies
place during the period of July 1, 2022 - present date.

This /Lﬂ\ dayof@jﬁ , 2023,

Signature
Lowrce TC ongter
Print Name
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Sworn to and subscribed before me

This N,O day of Auf}(,{ﬁ(’_, 202%.

Notary Puklic
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LADONNA L. WALLER
NOTARY PUBLIC » STATE OF OHIO
Recorded in Franklin County
My commission expires Sept. 28, zo;h{
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