\\O/LO\ RECEIVED IN AGENT SERVICES

AS.~N.C.D.O..
JAN 18 2017
NORTH CAROLINA DEPARTMENT OF INSURAN
RALEIGH, NORTH CAROLINA
STATE OF NORTH CAROLINA BEFORE THE COMMISSIONER
COUNTY OF WAKE OF INSURANCE

INTHE MATTER OF THE LICENSURE VOLUNTARY SETTLEMENT
OF VALIC FINANCIAL ADVISORS, INC. AGREEMENT
LICENSE NO. 1000474400

NOW COME, Valic Financial Advisors, Inc. (hereinafter VALIC) and the North Carolina
Department of Insurance (hereinafier “Department”), and hereby voluntarily and knowingly
enter into the following Voluntary Settlement Agreement (hereinafter “this Agreement”),

WHEREAS, the Department has the authority and responsibility for enforcement of the
insurance laws of this State, and for regulating and licensing insurance agents and business
entities; and

WHEREAS, VALIC currently holds a non-resident Corporation (Business Entity)
License with the Department; and

WHEREAS, VALIC was involved in a proceeding before the Financial Industry

Regulatory Authority (FINRA) in which VALIC entered into Acceptance, Waiver and Consent
Agreement (AWC) on October 12, 2007; and

WHEREAS, North Carolina General Statute § 58-33-46a)(1) provides that the
Commissioner may place on probation, suspend, revoke, or refuse to renew any license issued
under Article 33 of Chapter 58 of the General Statutes of North Carolina for providing materially
incorrect, misleading, incomplete, or materially untrue information in the license application; and

WHEREAS, VALIC answered “No” to the question on its initial license application
dated April 4, 2016 regarding whether the business entity or any owner, partner, officer or
director, or manager of a limited liability company, been named or involved as a party in an
administrative proceeding regarding any professional or occupational license, or registration that
has not been previously reported to this State; and

WHEREAS, VALIC admis to this violation of North Carolina General Statute § 58-33-
46(a)(1); and







issued by the Department to VALIC shall reflect that Regulatory Action has been taken
against it. The Department is free to disclose the contents of this Agreement with third
parties upon request or pursuant to any law or policy providing for such disclosure. The
Department routinely provides copies of volunfary settlement agreement to ll companies
that have appointed the licensee.

6. The parties have read and understand this Agreement and agree to abide by the terms and
conditions stated herein.

7. Be aware that if a state or federal regulator other than the N. C. Department of Insurance
has issued an occupational or professional license to you, that regulator may require you
to report this administrative action to it.

/5 .
This the '_—_}B__‘day of %Qﬂ_\g aA % s 201_7_.

VALIC FINANCIAL ADVISORS, INC. N.C. Department of Insurance
License No. 1000474400

y: Kathy L. Rosado

becca
Assistant Vice-President

Seniexr Deputy Commissioner






